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An Analysis of the Relationship between International Orientation of Managerial Philosophy
and Internationalization of Japanese Firms

Hiroto SOGA
Kushiro Public University of Economics

This study focuses on the relationship between the international orientation of managerial philosophies and the
internationalization of firms. The empirical research is conducted using foreign sales ratio data and text information
regarding the managerial philosophies of 886 Japanese firms. T-test results show that the foreign sales ratio is high
when a firm’s management philosophy includes international factors. Additionally, the results of the regression
analysis, which includes control variables such as firm size, international performance, and industry, show that the
international factor in a firm’s management philosophy has a positive effect on the foreign sales ratio. Therefore, the

study shows that a management philosophy that includes international factors accelerates the firm’s

internationalization.
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