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This paper examines the characteristics of the Indo-Pacific Economic Framework (IPEF) and the U.S.-EU Trade
Technology Council (TTC), which can be said to be new developments in trade relations after mega-FTAs such as
Trans-Pacific Partnership Agreement (TPP), in contrast with previous trade negotiations such as the WTO Doha Round
and mega-FTAs. In response to the breakdown of the WTO Ministerial Meeting in Geneva in July 2008 that made
clear the substantial failure of the Doha Round negotiations at the World Trade Organization (WTO), the focus of
international trade shifted from the WTO and multilateral trading system to mega-FTAs between countries and regions
with large trade volumes. Negotiations on the TPP, Transatlantic Trade and Investment Partnership (TTIP), Japan-EU
Economic Partnership Agreement (EPA), and RCEP had begun consecutively.

Mega-FTAs developed as if to replace the multilateral trading system, but with the inauguration of the Trump
administration in 2017, the United States withdrew from the TPP, and the TTIP negotiations effectively ended. India
also withdrew from the RCEP. While the Biden administration was inaugurated in January 2021, the United States did
not return to mega-FTAs such as TPP and TTIP, but instead launched IPEF and TTC, which do not include elements
such as market access negotiations for goods and services, and are not FTAs. It seems as if the era of mega-FTAs has
come to an end and a new trade policy trend has begun.

This paper first provides an overview of the characteristics of mega-FTAs in comparison with the WTO Doha Round
negotiations and then analyzes new trends in trade policy after mega FTAs, taking examples from IPEF and TTC. Both
IPEF and TTC are tackling new trade issues such as supply chain resilience, rather than market access for goods and
services, which were central to the WTO Doha Round negotiations and mega-FTAs. Here, we can see a qualitative
shift of trade policy from negotiation to policy coordination. The background to this is the deepening US-China
confrontation, as well as Russian aggression against Ukraine, and the period of stable globalization since the end of
the Cold War has come to an end. In terms of trade policy, it is likely that there will continue to be a trend to take up

new areas that can be called policy coordination, rather than negotiations such as market access of goods and services.
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