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IPEF is a regional agreement that is promoted outside the WTO, as there is no market access (tariff reduction)
provision, which is an essential condition for concluding an RTA that has been recognized as an exception to the WTO's
principle of indiscrimination. Therefore, it can be said that the focus was on strengthening the alliance of democratic
nations advocated by the United States.

In the wake of the Corona disaster and Russia's invasion of Ukraine, instead of the expansion of free trade that has
been advocating the "international division of labor through economic efficiency," it includes strengthening the supply
chain of resources and energy, which can be said to be the lifeline of the nation. Ensuring "economic security" is
becoming an important issue for the 164 WTO member countries.

On the other hand, looking at the future of the international economy and society, free cross-border movement of
digital data is indispensable, but digital-related negotiations at the WTO have not progressed slowly and include
CPTPP and RCEP. Traditional RTA (Regional Trade Agreements) ~ digital trade (electronic commerce) —agreements
have also failed to keep up with the rapid advances in digital technology. In order to improve this problem in IPEF, it
is useful to introduce the DEPA-type digital economy agreement described in this paper.

With the Corona disaster and Russia's invasion of Ukraine, the business and international trade of countries will shift
from the era of free trade and market economy, which prioritizes economic efficiency, to the era of consideration for

security. In that sense, it can be said that IPEF has shown a new world in the future.
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